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AUSTRALIA OR IN ANY OTHER JURISDICTION WHERE IT IS UNLAWFUL TO DO SO  

 

Eni: IPO of Plenitude shares postponed due to market conditions 

 

San Donato Milanese, 23 June 2022 – Eni S.p.A (“Eni”) today announced it will postpone the 

Initial Public Offering (the “Offering”) of ordinary shares in Eni Plenitude S.p.A. Società Benefit 

(“Plenitude”), for the listing on Euronext Milan, a regulated market which is organized and 

managed by Borsa Italiana S.p.A.. 

Market conditions have deteriorated since Eni and Plenitude announced the Intention to Float on 

9 June. While there was strong and widespread investor interest in Plenitude and important 

support for its strategy, Eni has concluded that the volatility and uncertainty currently affecting the 

markets require a further phase of monitoring.  

Eni and Plenitude will continue to monitor market conditions and deliver their strategy of offering 

decarbonized energy to their customers, through the development of renewables and electric 

mobility investments. 

Company Contacts: 
 

Press Office: Tel. +39.0252031875 – +39.0659822030 
Freephone for shareholders (from Italy): 800940924 
Freephone for shareholders (from abroad): + 80011223456 
Switchboard: +39-0659821 
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DISCLAIMER  

 
This announcement does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any 
offer to purchase or subscribe for any shares or any other securities, nor shall it (or any part of it) or the fact of its 
distribution form the basis of, or be relied on in connection with, any contract therefor. The offering and the distribution 
of this announcement and other information in connection with the offering in certain jurisdictions may be restricted 
by law and persons into whose possession this announcement or any document or other information referred to 
herein comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these 
restrictions may constitute a violation of the laws of any such jurisdiction.  
 
The communication is directed only at persons (A) in member states of the European Economic Area (“EEA”) who 
are “qualified investors” (“Qualified Investors”) within the meaning of the Prospectus Regulation; (B) in the United 
Kingdom who (i) are “qualified investors” within the meaning of Article 2(e) of the Prospectus Regulation as it forms 
part of domestic law by virtue of the European Union (Withdrawal) Act 2018 (the “EUWA”) (the “UK Prospectus 
Regulation”) who are:(a) investment professionals within the meaning of Article 19(5) of the Financial Services and 
Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”); ((b) high net worth entities, and other persons to 
whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order to which communication can 
be legitimately made; or (c) persons that fall within another exemption to the Order (all such persons referred to in 
(B) being “Relevant Persons”); (C) outside the United States, who are “institutional investors” pursuant to Regulation 
S of the United States Securities Act of 1933, as amended and (D) in the United States, who are “Qualified 
Institutional Buyers” pursuant to Rule 144A of the United States Securities Act of 1933, as amended. 
 
The information must not be acted on or relied on (i) in the United Kingdom, by persons who are not Relevant 
Persons, and (ii) in any member state of the European Economic Area, by persons who are not Qualified Investors, 
(iii) outside the United States, by persons who are not “institutional investors” pursuant to Regulation S of the United 
States Securities Act of 1933, as amended and (iv) in the United States, by persons who are not “Qualified 
Institutional Buyers” pursuant to Rule 144A of the United States Securities Act of 1933, as amended. Any investment 
or investment activity to which the information relates is available only to or will be engaged in only with, (i) Relevant 
Persons in the United Kingdom, and (ii) Qualified Investors in any member state of the European Economic Area, 
(iii) “institutional investors” pursuant to Regulation S of the United States Securities Act of 1933, as amended, outside 
the United States and (iv) “Qualified Institutional Buyers” pursuant to Rule 144A of the United States Securities Act 
of 1933, as amended, in the United States. Any investment activity to which this communication relates will only be 
available to and will only be engaged in with, relevant persons. Any person who is not a relevant person should not 
act or rely on this document or any of its contents.  
 
Neither this announcement, nor any copy of it may be taken, transmitted or distributed, directly or indirectly, into the 
United States of America, United Kingdom, Australia, Canada, Japan, or to any persons in any of those jurisdictions 
or any other jurisdictions where to do so would constitute a violation of the laws of such jurisdiction. The securities 
referred to herein have not been and will not be qualified under the applicable securities laws of the United States of 
America, United Kingdom, Australia, Canada, Japan and, subject to certain exceptions, may not be offered or sold 
within the United States of America, United Kingdom, Australia, Canada, Japan or to any resident or citizen of the 
United States of America, United Kingdom, Australia, Canada, Japan.  
 
This announcement does not constitute an offer for sale of, or a solicitation of an offer to purchase or subscribe for, 
any securities in the United States. No securities of the Company have been registered under the U.S. Securities Act 
of 1933, as amended, and the Company does not intend to register any of the securities in the United States or to 
conduct a public offering of the securities in the United States. There will be no public offering of the securities in the 
United States or elsewhere. Any public offering of securities to be made in the United States will be made by means 
of an offering memorandum that may be obtained from the Company and will contain detailed information about the 
company and management, as well as financial statements. 
 
This announcement does not constitute a recommendation concerning the Offering or the shares of the Company. 
The price and value of securities can go down as well as up. Past performance is not a guide to future performance. 
Information in this announcement or any of the documents relating to the Offering cannot be relied upon as a guide 
to future performance. Potential investors should consult, to the extent they deem necessary, a professional 
investment, business, tax, and/or legal advisor as to the suitability of the Offering for the person concerned.  



Any purchase of shares of the Company in the proposed Offering should be made solely on the basis of the 
information contained in the offering documents and the prospectus to be approved by Consob for the purposes of 
the admission to trading on the EXM. The approval of the prospectus by Consob shall not constitute an evaluation 
of the economic and financial soundness of the transaction and the quality or solvency of the Company. No reliance 
may or should be placed by any person for any purpose whatsoever on the information contained in this 
announcement or on its completeness, accuracy or fairness. The information in this announcement is subject to 
change. 
  

 


