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Eni and BF: partnership for the development of research
projects and agricultural production for bio-refining

San Donato Milanese (Milan), 19 November 2021 - Eni and the BF Group partner to develop
sustainable agricultural products for biofuel production.

Through an equal joint venture (50% Eni, 50% BF), projects will be developed to research
and experiment with agricultural seeds from oil plants to be used as feedstock at Eni's bio-
refineries. Furthermore, the agreement between the companies provides for the purchase
by Eni of a minority stake in BF Bonifiche Ferraresi's subsidiary and for Eni's entry into BF's
share capital by means of a reserved capital increase.

The agreement builds on a strong track record of collaboration between Eni and BF in the
agricultural sector for the development of economic diversification initiatives, skill transfer
and support for entrepreneurship in Italy and abroad.

The agreement is of strategic importance as Bonifiche Ferraresi, at 7,750 hectares, is the
largest Italian farm in terms of utilised agricultural surface area and Eni produces advanced
biofuels at its bio-refinery in Gela and Venice Porto Marghera, one of the tools to help contain
CO2 emissions in the transport sector. As of 2023, Eni will no longer use palm oil in its
production processes.

The testing and experimentation activities of the joint venture will be carried out at
Bonifiche Ferraresi’s “Open Sky Laboratories” in Sardinia and will be aimed at assessing
the ability to replicate production processes currently used in Italy in the other countries in
which Eni operates, Africa in particular. The joint venture will also focus on the
development of training programmes for personnel for agro-feedstock project development

sectors.

The identification of the most suitable plant species will comply with the sustainability criteria
defined in the European Directive on biofuels, promoting sustainable cultivation, protecting
the soil and not taking away land that could be used for food production, thus promoting the
sustainable economic development of marginal land in Italy and abroad.

The initiative is part of Eni's strategy for achieving full carbon neutrality by 2050, which
includes green refining as a strategic element, with production capacity expected to double
to around 2 million tonnes by 2024 and a further increase to 5/6 million tonnes expected by
2050.



Company contacts Eni:

Press Office: Tel. +39.0252031875 — +39.0659822030
Freephone for stockholders (from Italy): 800940924
Freephone for stockholders (from abroad): + 39 80011223456
Switchboard: +39.0659821

ufficio.stampa@eni.com
segreteriasocietaria.azionisti@eni.com
investor.relations@eni.com
Web site: www.eni.com

¥ Segui  Seni

Press Office BF SpA:

Ad Hoc Communication Advisors

Tel +39 02 7606741

Mario Pellegatta (mario.pellegatta@ahca.it)

Ivan Barbieri (+39 335.1415581; ivan.barbieri@ahca.it)

Sara Mastrorocco (+ 39 335 141 5590; sara.mastrorocco@ahca.it)



