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DISCLAIMER

This Presentation (the “Presentation”) contains certain forward-looking statements that reflect the Eni’s management’s current views with respect
to future events and financial and operational performance of Eni and its subsidiaries. These forward-looking statements are based on Eni’s
current expectations and projections about future events. Because these forward-looking statements are subject to risks and uncertainties, actual
future outcome, results or performance may differ materially from those expressed in or implied by these statements due to any number of
different factors, many of which are beyond the ability of Eni to control or estimate precisely including but not limited to , future market
development, changes in the regulatory environment, etc.. You are cautioned not to place undue reliance on the forward-looking statements as
well as on information and opinions contained herein, which are made only as of the date of this Presentation and could be subject to change. Eni
does not undertake any obligation or responsibility to release any updates or revisions to any forward-looking statements and/or information
contained herein to reflect events or circumstances after the date of publication of this Presentation and does not give any guarantee as to the
correctness and completeness of such information. The information contained in this Presentation does not purport to be comprehensive and,
unless differently specified in this Presentation, has not been independently verified by any independent third party. This Presentation may not be
reproduced or published in whole or in part for any purpose.
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BIOFUELS GLOBAL DEMAND | A GROWING MARKET OPPORTUNITY

• 2020: 
• EU 2020: biofuels 7% of fuels in transport
• Active OECD: USA, Canada, China

• Medium Term: 
• EU 2030 target: biofuels 14% of fuels in 

transport
• Additional countries promoting transport 

decarbonization policies

• Long Term:
• HVO: 100% (no blending)
• SAF (Sustainable Aviation Fuel) as next 

step of transport decarbonization

WORLD DEMAND (MTPA)

SUPPORTIVE REGULATIONS

2020                                         2030                                            2040
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HYDROGENATED VEGETABLE OIL (HVO) | THE MOST VALUABLE BIOFUEL

 No blending wall

 No fouling and filter plugging risk

 Better quality than fossil fuel

PREMIUM PRODUCT

HVO: DEMAND OUTLOOK HVO: SUPPLY & MAIN OPERATORSHVO: WHY IT IS BETTER

Capacity

1,1
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5,5

MTPA

14,5
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6

2030

20,0MTPA

≈130
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DEMAND

BIOFUEL 1G ETHANOL 2G ETHANOL FAME BIO SYNGAS BIO CRUDEHVO

≈80 <1 ≈6 ≈40 <1 <1

~4X

@ 2025

Running

Announced
Approved



ENI’s TECHNOLOGY

• EcofiningTM proven technology
(desulphurisation diesel units)

• Re-use existing infrastructure 
(brown-field approach)

• Approx. 50% capex than new/green field plant 

• Higher process flexibility (vs esterification)

• Higher quality product (HVO)

• Very low GHG intensity index (< 10 gCO2/MJ)
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ENI BIOREFING | PRIOPIETARY TECHNOLOGY AND DEPLOYED SKILLS

2007 20192014

R&D Venice Plant Gela Plant

2020

Capacity @ 1,1 Mton

2007 – 2020 Eni Key milestones

Gela        | 2° Eni brown field transformation

Venezia | 1° world conversion of a traditional-to-bio refinery

15 months from FID to Start up

Capacity: 360 kt/y currently; 560 kt/y @ 
2024

Upgrades ongoing: Hydrogen unit 
production

 Conversion and upgrading capex:  0.3 B$

20 months from FID to Start up

Capacity: 750 kt/y

Upgrades ongoing: Biomass treatment unit 
to maximize feedstock flexibility 

Conversion and upgrading capex : 0.5 B$

* Include refinery conversion (Ecofining and biomass treatment unit) sulphur treater and steam reformer
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ENI BIOREFINIG | GROWTH AND DIVERSIFICATION

EBITDA TO TRIPLE IN THE 4 YEAR PLAN 

≈3X

INTERANTIONAL
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ENI BIOREFINERY | LONG TERM SUPPLY STRATEGY

CAPACITY
(Mton)

2020

1.1

2025

2.0

2030 2050

5-6

2023 2024

WASTE AND RESIDUE up to 80% by 2024
PALM OIL FREE @ 2023  
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FEEDSTOCK | LEVERAGING ENI’S PRESENCE TO SECURE SUPPLY

ENI’s VERTICAL INTEGRATIONFEEDSTOCKS MARKET SIZE@2030*

REGULATORY FRAMEWORKS WILL  PROMOTE WASTE AND ADVANCED FEEDSTOCK

2023 2025 2030

0,7

35

150

WASTE & 
RESIDUES

LOW ILUC & 
COVER CROPS

MTPA

* Argus 2019

MTPA – SECURED SUPPLY

35% 55%10%

XX% Level of vertical integration



ENI COMPETITIVE ADVANTAGES IN BIOFUEL

2nd LARGEST OPERATOR IN THE WORLD

FLEXIBLE OPERATIONS TO DIVERSIFY FEEDSTOCK AND PRODUCTS

PRIOPIETARY TECHNOLOGY / PROVEN DEPLOYMENT 

EBITDA TO TRIPLE IN 4YP

WORLDWIDE PRESENCE TO SECURE FEEDSTOCK AND BOOST 
VERTICAL INTEGRATION
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