


market environment
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Q2 consolidated results
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million € million €
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other
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e&p performance

oil & gas production adj. operating profit

kboe/d million €

1,648 1,653 4577 1,583 1,584

3,917

3,409 3,320 3,450

2,981

-13%

1 1 1 1 1

Q213 Q313 Q413 Q114 Q214 Q213 Q313 Q413 Q114 Q214

i.i A YoY




g&p performance

gas sales adj. operating profit
bcm million €
26.1
24.9 341
241
18.5 17.8 18.3 70

-356
-424

Q213 Q313 Q4 13 Q1 13 Q2 14 Q213 Q3 13 Q4 13 Q1 14 Q2 14

Italy

m * Including associates and excluding e&p sales in Europe and in the Gulf of Mexico A YoY



r&m performance

sales

mmtonnes
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wholesale
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adj. operating profit

million €

Q213 Q313 Q413 Q114 Q214

-61
-92
-176 -24%
-223 -219
A YoY




other businesses: adjusted operating profit

versalis (82) (93)
- engineering &
construction (678) 165
other (52) (43) 17.3
activities
-
corporate (76) (58) 23.7

P



net cash from operating activities

million € 7,429
net cash from net cash from operating activities 5,740
operating activities pre working capital variation
4,815 4369

3,589

2,001

1,547

Q213 Q214 H1 13 H1 14




net debt evolution

15.0

billion €

0.8 14.6
others
d|V|dends
operating .
cash flow
divestments capex

December June
2013 2014

leverage







results of operations million €

Q213 Q2 14 H1 13 H1 14 A %

27,353 Net sales from operations 59,287 56,556
2,255 5,338 5,901

“ Exclusion of inventory holding (gains) losses

2,263 5,674 5,916

2,728 5,705 6,219

(300) Net financial income (expense) (491) (535)
285 Net share of profit from associates (expense) 430 481

2,713 5,644 6,165

(1,821) (1,826) Taxation (4,066)

91.0% 67.3% Tax rate 72.0%
395 19 Minority interest 383

(205) Special items (83)
Inventory holding gains (losses) (210) (11)

1,818 1,961




main operating data million €

H1 13 H1 14 A %

(3.0)

Q213 Q2 14

(3.0)

(10.4)

A . Y S
(10.4)

e ____________________________________§ ________§B |

* Including Eni’s share of production of joint venture accounted for with the equity method
** Including self-consumption

*** Consolidated sales; excludes E&P sales in Europe and in the Gulf of Mexico




production by geographical area

kboe/d

1,648

332

-3.9%

110
105

322

181

1,584

325

120
90

321

179
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America
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Sub-Saharan Africa

North Africa

Italy
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oil & gas production

kboe/d
-3.9%

1,648

1,648 1,584 1,584
Italy
845
813 Liquids
Abroad 1’467 11405
Gas

Q2 13 Q2 14 Q2 13 Q2 14



capex

million €

2,825 2,979
I
s =

57 47

Q2 13 Q2 14

E&P G&P R&M E&C Other
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eni consolidated results

n.m. 50%
- . 0.24
Ta 0.18
EPS 0.07
Euro per share* '
Va
Q213 Q214 Q213 Q214
adjusted adjusted
| 28% | | 14% |
: 0.98
T 0.77 0.83 0.95
CFPS
Euro per share*
Va
Q213 Q214 Q213 Q214

adjusted adjusted

e
% *Average shares: Q2 13 3,622.8 million; Q2 14 3,612.2 million
16
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